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�(+*$�%'29� �34*�%9� $+2'+-%�� =(�.�'�2��9� �.%��0)� �+,+%�6
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1�-�+%%;,9� 7�/)�%�,9�
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\gn`� ]m_›� _n� •b]kl�dgbd5� hi_b� ]cj5� l_� k_� f]`� c_� lgkk_b�mgdb_�
]lb_``_5�l_� mgn`� jc]•jk_b� †n_�…_� k_� `]nb]j`� mgn`�b_dbgnm_b� ]n� sjk�
sgkl� ln� •gnm_bk_c_kd� l_�o`œgss5� mgn`� c„]nbj_›�pf]b•k_� ln� d_cf`�
f_bln� _k� b_hi_bhi_`� _d� mgn`� ]nbj_›� b_—n� c]� ^_ddb_� f^nd£d�� \gn`�
hb]j•k_›5� ljd_`�mgn`5� l_� c_� hgcfbgc_ddb_� f]b� mgdb_� hgbb_`fgk6
l]kh_�

•_dd_� hb]jkd_� _`d� fn_bj^_� `gn`� ˜j_k� l_`� b]ffgbd`5� _d� fnj`� j^� _`d�
l_`� hjbhgk`d]kh_`� g¥� ^„gk� f]``_� f]b�l_``n`� h_`� hgk`jlpb]djgk`�� }n�
b_`d_� †n_� f_nd�j^� ‚� ]mgjb� l_�hgcfbgc_dd]kd� l]k`� kgdb_� hgbb_`fgk6
l]kh_Y� a_� k_� mgn`� ]j�…]c]j`� f]b^p� fg^jdj†n_H� mgn`� `]m_›� †n_� …_�
k„]j� f]`� •b]kl�b_`f_hd� fgnb� h_^^_� l_`fgªd_`5� _d� `j�…„]j� nk�b_fbghi_�
]� mgn`� s]jb_5� h„_`d� h_^nj� l_� k_� f]`� ]``_›� b_`f_hd_b�^]�b_^j•jgk��€g6
d_›� ˜j_k� h_^]5� h]b� h_� k„_`d� f]`� ^]� fb_cj_b_� sgj`� †n_�…_� mgn`� ^_� lj`�

•„_`d�nk� ˜_`gjk� bp_^� fgnb�cgj� †n_� l_� mgn`� phbjb_J� ‹k�k_� f]``_�
f]`� jcfnkpc_kd� d]kd� l_� d_cf`� _k`_c˜^_H� `]k`� s]jb_� _kdb_b� _k�
^j•k_� l_� hgcfd_� dgnd_`� ^_`� ˜gkk_`� b]j`gk`� †n_�…„]j� fgnb�mgn`� fgb6
d_b�nk_� ]cjdjp� mpbjd]˜^_5� ^„i]˜jdnl_� `_n^_� `nssjbgjd� fgnb� sgbc_b� nk�
^j_k� lnb]˜^_� _kdb_� kgn`��š]jkd_k]kd� †n_� kgn`� `gcc_`� `j� ^gjk� ^„nk�
l_� ^„]ndb_5�…_� k_� c_ddb]j� f^n`� ]nhnk_�b_`dbjhdjgk� l]k`� ^„_–fb_``jgk
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l_`� `_kdjc_k`� †n_�…_�mgn`� fgbd_H�`]hi_›� lgkh� †n„gndb_�mgdb_� ˜_]n�
_d� •b]kl�d]^_kd5�…_�mgn`� ]j� mgnp�l_fnj`� ^gk•d_cf`� nk_� ]cjdjp� sb]6
d_bk_^^_� _d� †n„]nhnk_� hjbhgk`d]kh_�k_� c„_k� s_b]� lpf]bdjb��qj� ]fb_`�
h_dd_� fb_cj_b_�^_ddb_�mgn`� k_� c_�bpfgkl_›�f]`� _d�mgn`�k_�c_� lgk6
k_›� f]`� mgdb_� ]lb_``_5�…_� hgkdjkn_b]j� e� mgn`� phbjb_5� e� mgn`� jcfgb6
dnk_b� …n`†n„e� h_� †n_� …_� \gn`� sgbh_� e� c_� bpfgklb_5� e� f]``_b� f]b�
l_``n`� l_� f_djd_`� ]ffbpi_k`jgk`� †n_� ^„jkkgh_kh_� `_n^_� l_� kgdb_�
hgbb_`fgkl]kh_� lgjd� s]jb_� pm]kgnjb�

a_� k_� mgn`� f]b^_b]j� f]`� l_�mgdb_� c]^i_nb5�…_� mgn`� ljb]j� `_n^_6
c_kd� †n_�…_� k_� lp`_`f‰b_� kn^^_c_kd� l_� mgdb_� `jdn]djgk� fbp`_kd_J�
_^^_� `„]cp^jgb_b]5�…_� k„_k� lgnd_� f]`��r]� `_n^_� hig`_� †n_�…_�hb]j•k_�
fgnb� mgn`� h„_`d�^„_kknj� ln�cgc_kdH� ]n``j�k„]j�…_� fbj`�^]� f^nc_�†n_�
fgnb� hi_bhi_b� e� mgn`� ]cn`_b5� e�mgn`� lj`db]jb_5� e� mgn`� f]b^_b� ln�
d_cf`� f]``p5� l_�kgdb_� _–j`d_kh_�l„‹l_``]5�†nj� k„pd]jd� f]`�˜bj^^]kd_5�
j^� _`d� mb]j5� c]j`� †n_� ^_� `gnm_kjb� _d�^_� b_•b_d� lgjm_kd� kph_``]jb_6
c_kd� _c˜_^^jb� e� mg`� ‚_n–�

��%3�4+&� :�/%0>� 1��?>�

‡jj›kjdhi� ]� b_fbj`� ^_`� bˆk_`� ln� •gnm_bk_c_kd� ln� dip™db_J� ^_`�
]hdbjh_`� k„g˜pj``_kd� f^n`� †k„e� `]� mgj–�� žn_^� lgcc]•_� †n_� mgn`�
k„‚� `g‚_›� f^n`�� ¯]m]^j_m`œ‚� hgkdjkn_� e� s]jb_� ^_� ˜gki_nb� l_� `_`�
]cj`� _d� hgkk]j`]kh_`H� c]jkd_k]kd� j^� ]� nk_� kgnm_^^_� fbpd_kdjgkJ�
h„_`d� h_^^_� l_� ^jddpb]d_nbJ� Š^� ]� s]jd� ^_� mg‚]•_� l_� ^]� h£d_� cpbjljg6
k]^_� l_� ^]� •bjcp_� e� hi_m]^5� ^_� ƒšpbjd_� l_`� s_cc_`°� e� ^]� c]jk5� `_�
bphbj]kd� e� hi]†n_� f]`� d]kd£d� `nb� ^_`� ˜_]ndp`� l_� ^]� fgp`j_5�d]kd£d�
`nb� h_^^_`� l_� ^]� k]dnb_5� ^_� dgnd� _k� c]nm]j`� sb]k—]j`5� e� ^]� fgbdp_�
l_� ^]� ˜_^^_� hgcf]dbjgd_� `_n^_c_kd� _d� l_� mgdb_� h ]bbjh ]dn b_5� †nj�
f]bsgj`� cˆc_� dbgnm]jd� ln� c]nm]j`� •g§d� l]k`� `gk� _kdign`j]`c_�j^�
]� sjkj� f]b� dgc˜_b� l_� hi_m]^� ]n� cj^j_n� l_� `_`� bˆm_bj_`� fgpdj†n_`�

a_� b_c_d`� e�nk_� ]ndb_�^_ddb_� ^_� f^]j`jb� l_� mgn`�f]b^_b� l_`�s]jd`�
_d� •_`d_`� l_� kg`� ˜_^^_`� hgcf]dbjgd_`H� fbp`_kd_c_kd� …_� mgn`� f]b6
^_b]j� l_� •]dj]k]�� ‡^^_� ]� fbj`� nk_�mjm_� f]bd� e�mgdb_� c]^i_nbH� _^^_�
c_� hi]b•_� l_� mgn`� ^_� ljb_5� h„_`d� l_� `gk� ]m_n� †n_� …_� mgn`� ^„phbj`��
qgk� ™c_� lgnh_� _d� ˜gkk_� k„]�mn� l]k`� ^_� cgc_kd� †n_� ^„jk…n`djh_�
lgkd� mgn`� pdj_›� ^]� mjhdjc_H� _^^_� c_� ^„]� _–fbjcp� ]m_h� ^]� `_k`j˜j6
^jdp� _d�^]� •b™h_� ln� h]b]hd‰b_� l_�•]dj]k]��r]� hi]bc]kd_� sj^^_� cˆc_�
`_� b]ff_^^_� l_� mgn`5� _^^_� c_� f]b^_� `gnm_kd� ln� sg^� c�b�ognhiœjk�
_d� l_� ^]� h]kk_�e� dˆd_� l_� hij_k�†n_�mgn`� ^nj� ]m_›� lgkkp_�� a „]dd_kl`
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dgn`� ^_`�…gnb`� nk_� f_djd_� jc]•_� ]m_h� ^_`� l_n–� fb_cj_b`� m_b`� †n_�
mgn`� ]m_›� s]jd`� fgnb� _^^_�

šgk� hi_b� ]cj5� l_� •b™h_� k_� mgn`� ^]j``_›� fgjkd� ]^^_b� ]n� lphgn6
b]•_c_kd5� fb_k_›� •]bl_� †n„j^� k„]ss]j˜^j``_� mg`� ˜_^^_`� s]hn^dp`5� fb_6
k_›� `gjk� l_� mgn`�cˆc_5� ]‚_›� f]dj_kh_J� mgdb_� `jdn]djgk� `„]cp^jg6
b_b]�� ‹k� b_hgkk]¨db]� ^„jk…n`djh_� l_� ^]� bj•n_nb� lgkd� gk� n`_� _km_b`�
mgn`�� •„_`d� nk� l_mgjb� _km_b`� mgn`�cˆc_5�_km_b`� ^_`� ]ndb_`5� _km_b`�
mgdb_� f]‚`� cˆc_� †n_� l_� k_� mgn`� ^]j``_b� ]˜]ddb_H� €„gn˜^j_›� f]`�
†n_� mgn`� ˆd_`� ^„gbk_c_kd� l_� kgdb_� ^jddpb]dnb_� k]j``]kd_�_d� †n_� ^_`�
db]m_b`_`� cgc_kd]kp_`� lgkd� mgn`� ˆd_`� mjhdjc_� k_� f_nm_kd� fgbd_b�
]dd_jkd_� e� mgdb_� •^gjb_� ^jddpb]jb_�� a_� `]j`� †n_� mgdb_� fb_cj_b� _–j^� ]�
s]jd� ln� ˜j_k� e� mgdb_� h]b]hd‰b_5� †n_� mgn`� k„̂ d_`� f^n`� ]n``j� pdgnblj5�
jkhgk`jlpbp�� •gkdjkn_›� l_� cˆc_� _d� l_� f^n`� b_`f_hd_b� ^]� b_^j6
•jgk5� _d� …_� k_� lgnd_� kn^^_c_kd� †n_� l]k`� nk� hgnbd� _d� f_n� l_�
d_cf`� mgn`� k_� `g‚_›� djbp� l_� mgdb_� c]nljd� mj^^]•_�� ”lj_n�� \gdb_�
]cj� ”�� ¢]­_m`œ‚�

:.� ‚XƒV� .D:M+� ‚eT„`^h_gT6�U_yl� bgTe`;clT_…X†+

šgk� ]lb_``_� _`d� dgn…gnb`� e� Ÿj_s�

/0 �

,�� ,�� +� �!	"�-!.	��� ������	��
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a „]j� ]ffbj`� ]m_h� ˜_]nhgnf�l_� f_jk_5� cgk�hi_b�ognhiœjk5� mgdb_�
lpf]bd� fgnb�^_`� d_bb_`� l_� mgdb_� f‰b_�� ”jk`j� lgkh� …_� k„]nb]j� f^n`�
^]� f_b`f_hdjm_� l_� mgn`� mgjb� l_� `jd£d�� žn]kd� e� mgdb_� hi]k•_c_kd�
l_� l_`djk]djgk5�…_� k„_k� ]n•nb_� f]`� dbgf� l_� c]^H�…„_`f‰b_� †n_� h„_`d�
nk� f]`� m_b`� ^]� sjk� l_� mgdb_� _–j^�� a „_`f‰b_� ]n``j� †n_� mgdb_� fbg–j6
cjdp� l_� opd_b`˜gnb•� mgn`� c_ddb]� e� cˆc_� l_� mgjb� `gnm_kd� mgdb_�
s]cj^^_� _d� mg`� ]cj`Uh_� †nj� ljcjkn_b]� l_�˜_]nhgnf� ^_`�_kknj`� l_�
mgdb_� `p…gnb� e� ^]� h]cf]•k_�

a „]j� pdp� ^gk•d_c`� `]k`� mgn`� phbjb_5� h]b� … „]j� s]jd� nk_� •b]kl_�
c]^]lj_5� lgkd�…_� k_� `nj`� f]`� _khgb_� dgd]^_c_kd� bpd]˜^j�� •gkdjkn_›�
l_� c„phbjb_� _d� s]jd_`� ^_� ^gk•n_c_kd� _d� `gnm_kd�� €_� hb]j•k_›� f]`
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l_� c_� hgcfbgc_ddb_J� c]� ^j]j`gk� ]m_h� mgn`� l]d_� l_� ˜j_k� ]m]kd�
mgdb_� c]^i_nb_n`_� ij`dgjb_H� _^^_�_`d� jklpf_kl]kd_�l_`� pmpk_c_kd`�
†nj� `gkd� `nbm_kn`� _d� †n_� ^_`� _bb_nb`� l_� kgdb_� fb_cj‰b_� …_nk_``_�
gkd� ]c_kp`�� a „]j� nk� hgk`_j^� e� mgn`� lgkk_b� `g‚_›� fbnl_kd�� €gk�
f]`� †n_� …_� hb]j•k_� ^_nb� b_dgnb5� c]j`� …_� hb]jk`� dgn…gnb`� †n_^†n_�
]hdjgk� jcfbnl_kd_�†n„gk� fgnbb]jd� jkd_bfbpd_b� l]k`� h_� `_k`� _d� c]^6
i_nb_n`_c_kd� ^_`� ]kdph_l_k`� lgkk_kd� fbj`_� `nb� mgn`�� qj� …_� k_�
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